
SPOTLIGHT 2022

THE FRACTURING OF
THE GLOBAL ECONOMY

How the return of geopolitics will reshape economies and markets 



 
 
 
 
 

 
 
 

 



 
 
 
 
 

 
 
 

 

 



 
 
 
 
 

 
 
 
 



 
 



 
 
 
 
 
 
 
 
 

 

 
 
 
 

 
 

https://www.capitaleconomics.com/clients/publications/global-economics/global-economics-focus/does-globalisation-have-a-future-3/
https://www.capitaleconomics.com/clients/publications/global-economics/global-economics-focus/does-globalisation-have-a-future-3/
https://www.capitaleconomics.com/clients/publications/global-economics/global-economics-focus/globalisation-and-its-effects-on-the-world-economy/
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https://www.whitehouse.gov/wp-content/uploads/2021/06/100-day-supply-chain-review-report.pdf
https://ec.europa.eu/info/sites/default/files/swd-strategic-dependencies-capacities_en.pdf
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https://www.capitaleconomics.com/clients/publications/china-economics/china-economics-update/quietly-doubling-down-on-made-in-china-2025
https://www.capitaleconomics.com/clients/publications/china-economics/china-economics-update/quietly-doubling-down-on-made-in-china-2025


 
 

https://www.capitaleconomics.com/clients/publications/china-economics/china-economics-focus/mapping-decoupling/
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https://www.capitaleconomics.com/clients/publications/emerging-asia-economics/emerging-asia-economics-focus/the-economic-consequences-of-an-attack-on-taiwan/
https://www.capitaleconomics.com/clients/publications/emerging-asia-economics/emerging-asia-economics-focus/the-economic-consequences-of-an-attack-on-taiwan/
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https://www.census.gov/foreign-trade/reference/codes/atp/expatp22.txt
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Copper Cobalt Nickel Lithum Rare earths Chromium Zinc
Platinium 

group*
Aluminium

Solar panels High Low Low Low Low Low Low Low High

Concentrating solar power (CSP) Moderate Low Moderate Low Low High Moderate Low High

Wind High Low Moderate Low High Moderate High Low Moderate

Hydro Moderate Low Low Low Low Moderate Moderate Low Moderate

Bioenergy High Low Low Low Low Low Moderate Low Moderate

Geothermal Low Low High Low Low High Low Low Low

Nuclear Moderate Low Moderate Low Low Moderate Low Low Low

Electricity networks High Low Low Low Low Low Low Low High

EVs and battery storage High High High High High Low Low Low High

Hydrogen Low Low High Low Moderate Low Low High Moderate

* Platinum, palladium, rhodium, osmium, iridium, and ruthenium.



 
 



 
 



 
 

 

https://www.piie.com/sites/default/files/documents/wp22-12.pdf
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https://www.capitaleconomics.com/clients/publications/the-long-run/long-run-focus/the-new-wave-of-technological-progress


 
 

 

 

https://cset.georgetown.edu/wp-content/uploads/China-is-Fast-Outpacing-U.S.-STEM-PhD-Growth.pdf


 
 
 
 
 
 
 
 
 
 

 

 
 
 
 

 



 
 

 

https://www.capitaleconomics.com/clients/publications/emerging-markets-economics/emerging-markets-economics-focus/the-end-of-the-golden-age


 
 

 

 

https://www.capitaleconomics.com/clients/publications/latin-america-economics/latin-america-update/brazil-why-trade-liberalisation-would-help


 
 

 

 

 

https://www.capitaleconomics.com/publications/emerging-markets-economics-update/glimmers-hope-swifter-debt-restructurings


 
 

 

 

 

https://www.capitaleconomics.com/publications/emerging-europe-economics-focus/rebuilding-ukraine-how-much-who-pays-whats-next
https://www.capitaleconomics.com/clients/publications/emerging-asia-economics/emerging-asia-economics-focus/the-economic-consequences-of-an-attack-on-taiwan


 
 

 

https://www.capitaleconomics.com/key-issues/golden-age-emerging-markets-over
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Latest wave of globalisation
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https://www.capitaleconomics.com/clients/publications/global-economics/global-economics-update/productivity-outlook-brighter-for-the-next-decade
https://capitaleconomics1.sharepoint.com/sites/portal/Economics/Shared%20Documents/Global%20Economics/Data/Productivity/G7%20output%20per%20hour%20since%201950.xlsx?web=1
https://capitaleconomics1.sharepoint.com/sites/portal/Economics/Shared%20Documents/Global%20Economics/Data/Productivity/G7%20output%20per%20hour%20since%201950.xlsx?web=1
https://capitaleconomics1.sharepoint.com/sites/portal/Economics/Shared%20Documents/United%20States/Data%20-%20US/Inventories.xlsm?web=1


 
 

https://www.capitaleconomics.com/clients/publications/ce-spotlight/ce-spotlight-ce-spotlight/will-us-china-decoupling-be-inflationary
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https://www.capitaleconomics.com/clients/publications/the-long-run/long-run-focus/another-decade-of-negative-real-interest-rates
https://capitaleconomics1.sharepoint.com/sites/portal/Economics/Shared%20Documents/Long%20Term%20Forecasts/Global%20LT.xlsx?web=1
https://capitaleconomics1.sharepoint.com/sites/portal/Economics/Shared%20Documents/Long%20Term%20Forecasts/Global%20LT.xlsx?web=1
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https://capitaleconomics1.sharepoint.com/sites/portal/Economics/Shared%20Documents/Long%20Term%20Forecasts/Global%20LT.xlsx?web=1
https://capitaleconomics1.sharepoint.com/sites/portal/Economics/Shared%20Documents/Long%20Term%20Forecasts/Global%20LT.xlsx?web=1
https://www.sciencedirect.com/science/article/abs/pii/S0304393200000039
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https://capitaleconomics1.sharepoint.com/sites/portal/Economics/Shared%20Documents/Long%20Term%20Forecasts/Global%20LT.xlsx?web=1
https://capitaleconomics1.sharepoint.com/sites/portal/Economics/Shared%20Documents/Long%20Term%20Forecasts/Global%20LT.xlsx?web=1
https://capitaleconomics1.sharepoint.com/sites/portal/Economics/Shared%20Documents/Long%20Term%20Forecasts/Global%20LT.xlsx?web=1


 
 



 
 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 

https://www.capitaleconomics.com/clients/publications/capital-daily/capital-daily-publication/internationalisation-of-corporate-america-justifies-higher-margins


 
 



 
 



 
 

https://www.capitaleconomics.com/clients/publications/china-economics/china-economics-update/hong-kongs-future-as-a-global-city-in-doubt


 
 

https://www.piie.com/publications/working-papers/how-china-lends-rare-look-100-debt-contracts-foreign-governments
https://www.capitaleconomics.com/publications/emerging-markets-economics-update/glimmers-hope-swifter-debt-restructurings
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https://www.capitaleconomics.com/ce-advance?utm_source=spotlight2022_report&utm_medium=offline&utm_campaign=general_campaign_engagement_client_ce_advanced_glb_sep2022_early_bird_client_engagement&utm_term=ce_advance&utm_content=banner
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