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The World in 2026

The macro and market opportunities and risks to navigate in the coming year

Key analysis for 2026



CHIEF ECONOMIST'SNOTE

Five macro themesthat will shapetheworld in 2026

The past year has underlined just how influential a handful of macro and market
forces have become, from the Al investment boom to persistent US-China tensions to
the build up of fiscal risks. Those...

1st December 2025


https://www.capitaleconomics.com/blog/five-macro-themes-will-shape-world-2026

CHIEF ONOMIST'NOTE
Key risksfor 2026: What could go wrong (and right) next year ?

Last week | outlined the key macro themes that are likely to shape the global
economy in 2026. This week | tackle a question that has come up frequently in
subsequent client meetings: What are the key...

8th December 2025


https://www.capitaleconomics.com/blog/key-risks-2026-what-could-go-wrong-and-right-next-year
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BONDS & EQUITIES

Three key themesfor financial marketsin 2026

We think the Al bubble will keep inflating, and that 2026 will be another good year for
risk more broadly. Meanwhile, we expect the bond market to keep muddling through,
and the dollar to rebound...

16th December 2025 - 6 mins read


https://www.capitaleconomics.com/publications/bonds-equities/three-key-themes-financial-markets-2026
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UK ECONOMICSWEEKLY

2026 — Key themes and possible surprises

We think 2026 will be the year inflation finally falls to the 2.0% target prompting the
Bank of England to cut interest rates further than most expect, from 3.75% now to
3.00%. This final Weekly of...

19th December 2025 - 6 mins read


https://www.capitaleconomics.com/publications/uk-economics-weekly/2026-key-themes-and-possible-surprises
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GLOBAL COMMERCIAL PROPERTY UPDATE

Key themesfor global commercial real estate in 2026

As the new year approaches, we are highlighting the key themes that we think will set
the overarching narrative for global commercial real estate in 2026.

5th December 2025 - 4 mins read


https://www.capitaleconomics.com/publications/global-commercial-property-update/key-themes-global-commercial-real-estate-2026
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CHINA ECONOMICS UPDATE

Six non-consensus callsfor China for 2026

Almost everyone expects real economic growth in China to slow next year. But most
forecasters think the picture will brighten in nominal terms thanks to a rebound in
inflation and a bottoming out of...

1st December 2025 - 8 mins read


https://www.capitaleconomics.com/publications/china-economics-update/six-non-consensus-calls-china-2026

GLOBAL ECONOMICSFOCUS

The Shape of the Fractured World in 2026

Donald Trump'’s tariff policies and his aggressive foreign policy approach are straining
relationships with traditional US allies. One consequence that is apparent in our
Global Fracturing Dashboard is...

12th January 2026 - 2 mins read



https://www.capitaleconomics.com/publications/global-economics-focus/shape-fractured-world-2026

World in 2026 Drop-Ins

Watch our economist briefing on the year ahead in macro and markets

Watch Here

Latest Outlook reports
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GLOBAL ECONOMIC OUTLOOK

Muddling through

18th December 2025 - 45 mins read


https://www.capitaleconomics.com/events/drop-world-2026-global-macro-and-market-outlook
https://www.capitaleconomics.com/publications/global-economic-outlook/muddling-through
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USECONOMIC OUTLOOK

Al investment boom to power economy

18th December 2025 - 16 mins read


https://www.capitaleconomics.com/publications/us-economic-outlook/ai-investment-boom-power-economy
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DM REITs Global Equities
ASSET ALLOCATION OUTLOOK

US Cash

HY Corp. Bonds

Al bubble could inflate more beforeit bursts

17th December 2025 - 30 mins read

DM Govt. Bonds

Commodities


https://www.capitaleconomics.com/publications/asset-allocation-outlook/ai-bubble-could-inflate-more-it-bursts
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CANADA ECONOMIC OUTLOOK

Soft growth to keep Bank on pausein 2026

18th December 2025 - 13 mins read


https://www.capitaleconomics.com/publications/canada-economic-outlook/soft-growth-keep-bank-pause-2026
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COMMODITIESOUTLOOK

Recor d-high metals pricesto fall back in 2026

15th December 2025 - 22 mins read


https://www.capitaleconomics.com/publications/commodities-outlook/record-high-metals-prices-fall-back-2026
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AFRICA ECONOMIC OUTLOOK
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SSA set for itsstrongest growth streak in over a decade

15th December 2025 -

19 mins read

L ]
Ln o


https://www.capitaleconomics.com/publications/africa-economic-outlook/ssa-set-its-strongest-growth-streak-over-decade
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EMERGING MARKETS ECONOMIC OUTLOOK

Softer growth, starker divides

16th December 2025 - 27 mins read


https://www.capitaleconomics.com/publications/emerging-markets-economic-outlook/softer-growth-starker-divides
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ASIA ECONOMIC OUTLOOK

Solid growth, easing cyclesdrawing to a close

15th December 2025 - 25 mins read
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https://www.capitaleconomics.com/publications/asia-economic-outlook/solid-growth-easing-cycles-drawing-close

15 -

——— CE China Activity Proxy
(latest = October®)
- Official GDP (latest = Q3)

12 -

*Preliminary estimate U

_3 L] L] L] L] L] L] L] L] L]

14 15 16 17 18 19 20 21 22 23

CHINA ECONOMIC OUTLOOK

Growth to stay soft as deflation persists

15th December 2025 - 17 mins read
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https://www.capitaleconomics.com/publications/china-economic-outlook/growth-stay-soft-deflation-persists
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UK ECONOMIC OUTLOOK

Theyear that inflation falls back to 2%

15th December 2025 -

17 mins read
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https://www.capitaleconomics.com/publications/uk-economic-outlook/year-inflation-falls-back-2

EMERGING EUROPE ECONOMIC OUTLOOK

Diverging outlook aswar in Ukraine drags on

15th December 2025 - 25 mins read


https://www.capitaleconomics.com/publications/emerging-europe-economic-outlook/diverging-outlook-war-ukraine-drags
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EUROPE COMMERCIAL PROPERTY OUTLOOK

Commercial property recovery losing steam

11th December 2025 - 23 mins read


https://www.capitaleconomics.com/publications/europe-commercial-property-outlook/commercial-property-recovery-losing-steam
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Hopesfor strong recovery will be disappointed

10th December 2025 -

28 mins read
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https://www.capitaleconomics.com/publications/europe-economic-outlook/hopes-strong-recovery-will-be-disappointed

RBA set to reverse courseon rate cutsin 2026

10th December 2025 - 20 mins read


https://www.capitaleconomics.com/publications/australia-new-zealand-economic-outlook/rba-set-reverse-course-rate-cuts-2026

INDIA ECONOMIC OUTLOOK

Economy to cool, but outper formanceto continue

9th December 2025 - 17 mins read


https://www.capitaleconomics.com/publications/india-economic-outlook/economy-cool-outperformance-continue

LATIN AMERICA ECONOMIC OUTLOOK

Electoral forksin theroad

4th December 2025 - 23 mins read


https://www.capitaleconomics.com/publications/latin-america-economic-outlook/electoral-forks-road
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USCOMMERCIAL PROPERTY OUTLOOK

Retail shinesin a disappointing recovery

4th December 2025 - 21 mins read


https://www.capitaleconomics.com/publications/us-commercial-property-outlook/retail-shines-disappointing-recovery

MIDDLE EAST & NORTH AFRICA ECONOMIC OUTLOOK

Strengthening growth and shifting alignments

4th December 2025 - 22 mins read


https://www.capitaleconomics.com/publications/middle-east-north-africa-economic-outlook/strengthening-growth-and-shifting-alignments
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JAPAN ECONOMIC OUTLOOK

BoJ will bring rates close to neutral by 2027

2nd December 2025 - 17 mins read


https://www.capitaleconomics.com/publications/japan-economic-outlook/boj-will-bring-rates-close-neutral-2027
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APAC COMMERCIAL PROPERTY OUTLOOK

Narrow yield spreadsto limit size and speed of the recovery

2nd December 2025 - 18 mins read


https://www.capitaleconomics.com/publications/apac-commercial-property-outlook/narrow-yield-spreads-limit-size-and-speed-recovery
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UK COMMERCIAL PROPERTY OUTLOOK

UK Commercial Property Outlook: Higher gilt yields and taxesto
weigh on recovery

25th November 2025 - 26 mins read


https://www.capitaleconomics.com/publications/uk-commercial-property-outlook/uk-commercial-property-outlook-higher-gilt-yields-and




