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Take a trial of our services to see how our economists are helping global institutions navigate the
macro and market implications of the second Trump administration

Request atrial

Trade Hub — Data tools to
navigate Trump's tariffs

Tariff models, high-frequency trade stress indicators and more to guide you through the volatility



https://www.capitaleconomics.com/try-free#no-back

Start exploring

Trump's second term: FAQs

How will Trump affect global fracturing?


https://www.capitaleconomics.com/data-and-charts/trade-hub
https://www.capitaleconomics.com/publications/global-economics-focus/trump-and-implications-global-fracturing

How will Trump affect global supply chains?


https://www.capitaleconomics.com/publications/global-economics-focus/trump-tariffs-and-global-supply-chains

How do tariffs affect economies?


https://www.capitaleconomics.com/publications/global-economics-focus/how-think-about-tariffs

What does Trump mean for Mexico?


https://www.capitaleconomics.com/publications/latin-america-economics-focus/unpacking-mexicos-ties-us

What will higher tariffsmean for US inflation?


https://www.capitaleconomics.com/publications/us-economics-focus/us-focus-inflationary-impact-tariffs-all

What will Trump'simmigration policies mean for the US?


https://www.capitaleconomics.com/publications/us-economics-focus/counting-cost-crackdown-immigration

What will Trump mean for Europe's economy?


https://www.capitaleconomics.com/publications/europe-economics-update/how-much-damage-would-trump-tariffs-do-europe

What will Trump mean for EMS?


https://www.capitaleconomics.com/publications/emerging-markets-economics-focus/us-election-and-ems

How could Trump influence the Fed?


https://www.capitaleconomics.com/publications/us-economics-update/firing-powell-would-just-be-beginning-feds-end

Will Trump enact new tax cuts?


https://www.capitaleconomics.com/publications/us-economics-focus/will-trump-get-his-new-tax-cuts

What will Trump mean for China's economy?


https://www.capitaleconomics.com/publications/china-economics-update/trump-tariffs-tech-controls-taiwan-china

See more key reports below, and click the green button for full coverage.

Exploreall Trump coverage

......

- 1

CHINA ECONOMICS UPDATE

|s Chinaimmuneto UStariffs?

China’s exports have been far more resilient in the face of US tariffs than many had
expected. But some damage has still been done — our calculations point to a 0.3% of
GDP hit as of September. And...

22nd October 2025 - 5 mins read


https://www.capitaleconomics.com/search?f%5B0%5D=topic%3A15950
https://www.capitaleconomics.com/publications/china-economics-update/china-immune-us-tariffs
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CHIEF ECONOMIST'SNOTE

Thegreat tariffsillusion: Trade flows shift, but imbalances endure
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One of the more dispiriting aspects of the US—China trade war is the insistence from
both Washington and Beijing that they are “winning.” The truth, of course, is that no

one wins a trade war. Yet the...

20th October 2025


https://www.capitaleconomics.com/blog/great-tariffs-illusion-trade-flows-shift-imbalances-endure

USECONOMICSWEEKLY

US Weekly: Was Trump right about tariffs?

The lack of any obvious tariff effect in either the price or activity data for April raises
an interesting question — is it just taking longer for it to show up or was President
Trump right after all...

16th May 2025 - 4 mins read


https://www.capitaleconomics.com/publications/us-economics-weekly/us-weekly-was-trump-right-about-tariffs

USECONOMICSUPDATE

Tariff revenue should largely offset new tax cuts

The budget reconciliation bill currently working its way through the House of
Representatives, which includes a permanent extension of the original Trump tax cuts
plus cut-down versions of his...

20th May 2025 - 3 mins read


https://www.capitaleconomics.com/publications/us-economics-update/tariff-revenue-should-largely-offset-new-tax-cuts
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GLOBAL ECONOMICSFOCUS

Trump, tariffsand global supply chains

If Donald Trump were to impose a universal 10% tariff on US imports, we wouldn’t
expect widespread reshoring of manufacturing production back to the US. And if it
were accompanied by a 60% tariff on...

14th January 2025 - 18 mins read


https://www.capitaleconomics.com/publications/global-economics-focus/trump-tariffs-and-global-supply-chains

1.8 -
1.6 -
1.4 -
1.2 =
1.0 -
0.8 -
0.6
04 -
0.2 A
0.0

—CBO

—BLS

Forecasts

2005

2010

USECONOMICSFOCUS

Counting the cost of a crackdown on immigration

The incoming Trump administration’s proposed crackdown on immigration means
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labour force growth is likely to slow toward zero. That would pull down potential GDP
growth to less than 2% and labour...

4th December 2024 -

16 mins read


https://www.capitaleconomics.com/publications/us-economics-focus/counting-cost-crackdown-immigration

GLOBAL ECONOMICS FOCUS

How to think about tariffs

In this Focus, we construct a framework to explore the channels through which an
import tariff works, which we use to answer key questions about the impact of
Trump’s proposals for a 10% universal...

25th November 2024 - 21 mins read


https://www.capitaleconomics.com/publications/global-economics-focus/how-think-about-tariffs

BONDS FOCUS

Will Treasury bulls be able to face down the bond vigilantes?

Our central forecast is that there won't be a fiscally induced ‘crisis’ in the Treasury

market. But there is clearly a risk of yields rising in response to higher term premia
and more restrictive...

25th October 2024 - 17 mins read


https://www.capitaleconomics.com/publications/bonds-focus/will-treasury-bulls-be-able-face-down-bond-vigilantes




